
BEFORE THE SECURITIES APPELLATE TRIBUNAL 
  MUMBAI 

       Date: 17.04.2025 
 
 

Appeal No. 94 of 2024 
 
 

Master Capital Services Limited                         …Appellant 
 
Versus 
 
National Stock Exchange of India Limited            …Respondent 
 
 

WITH 
Appeal No. 216 of 2024 

[Along with Misc. Application No. 666 and 150 of 2024] 
 
 

Marwadi Shares and Finance Limited                       …Appellant 
 
Versus 
 
National Stock Exchange of India Limited            …Respondent 
 
 

WITH 
Appeal No. 248 of 2024 

 
Share India Securities Limited                         …Appellant 
 
Versus 
 
National Stock Exchange of India Limited            …Respondent 
 
 
CA Kushal Shah i/b Prakash Shah & Associates for the 
Appellant. 
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WITH 
Appeal No. 249 of 2024 

 
 

Adroit Financial Services Private Limited                   …Appellant 
 
Versus 
 
National Stock Exchange of India Limited            …Respondent 
 
 
CA Kushal Shah i/b Prakash Shah & Associates for the 
Appellant. 
 

WITH 
Appeal No. 250 of 2024 

[Along with Misc. Application No. 189 of 2024] 
 
 

Pace Stock Broking Services Private Limited             …Appellant 
 
Versus 
 
National Stock Exchange of India Limited            …Respondent 
 
 
CA Kushal Shah i/b Prakash Shah & Associates for the 
Appellant. 
 

WITH 
Appeal No. 276 of 2024 

 
KIFS Trade Capital Private Limited                        …Appellant 
 
Versus 
 
National Stock Exchange of India Limited            …Respondent 
 

AND 
Appeal No. 277 of 2024 

 
Eureka Stock And Share Broking Services Limited    …Appellant 
 
Versus 
 
National Stock Exchange of India Limited            …Respondent 
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ORDER: 
 
 

 Learned advocate for the appellants seek three weeks 

time to file rejoinder.  Granted.  Call on July 30, 2025. 

 
 
 

       Justice P. S. Dinesh Kumar        
      Presiding Officer 
        

 

 

       Ms. Meera Swarup 
       Technical Member 

 
 

     Dr. Dheeraj Bhatnagar 
Technical Member 

17.04.2025 
PK 
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