
IN THE SECURITIES APPELLATE TRIBUNAL AT 
  MUMBAI 

 
DATED THIS THE 17TH DAY OF FEBRUARY, 2025. 

 
 

CORAM:  Justice P. S. Dinesh Kumar, Presiding Officer 
  Ms. Meera Swarup, Technical Member 

Dr. Dheeraj Bhatnagar, Technical Member 
  

 
Appeal No. 941 of 2023 

[Along with Misc. Application Nos. 1234 & 73 of 2024] 
 
 

BETWEEN: 
 
1.  Brightcom Group Limited 

Floor 5, Fairfield by Marriott, Road No. 2, 
Nanakramguda, Gachibowli, 
Hyderabad, Telangana- 500 032 

 
2.  M. Suresh Kumar Reddy 

Floor 5, Fairfield by Marriott, Road No. 2, 
Nanakramguda, Gachibowli, 
Hyderabad, Telangana- 500 032 

 
3.  Vijay Kancharla 

Floor 5, Fairfield by Marriott, Road No. 2, 
Nanakramguda, Gachibowli, 
Hyderabad, Telangana- 500 032                           …Appellants 

 
Mr. L.S. Shetty, Advocate with Ms. Juhi Masani, Advocate i/b. 
L. S. Shetty & Associates for the Appellants. 

Mr. Deepak Dhane, Advocate with Mr. Viraaj Bhate, Advocate 
i/b. Corporate Pleaders for the Intervenor. 
 
AND 
 
Securities and Exchange Board of India 
SEBI Bhavan, C4-A, G-Block, 
Bandra Kurla Complex,  
Bandra (E), Mumbai- 400 051                 …Respondent 
 
Mr. Shiraz Rustomjee, Senior Advocate with Mr. Nitin Jain and 
Ms. Prapti Kedia, Advocates i/b Agama Law Associates for the 
Respondent.  
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THIS APPEAL IS FILED UNDER SECTION 15T OF THE 
SEBI ACT, 1992 TO SET ASIDE THE ORDER DATED 
13.04.2023 (EX-A) PASSED BY THE WTM, SEBI. 
 
THIS APPEAL HAVING BEEN HEARD AND THE 
TRIBUNAL MADE THE FOLLOWING: 

 
                O R D E R 

 
Per: Justice P. S. Dinesh Kumar, Presiding Officer (Oral) 

 
 

Shri Shetty, learned Advocate for the appellant seeks leave 

to withdraw this appeal.  Leave granted.  The appeal is dismissed 

as withdrawn.   

 

2. Pending interlocutory application(s) stand disposed of. 

No costs.  

 
       Justice P. S. Dinesh Kumar        

      Presiding Officer 
        

 
 

 

       Ms. Meera Swarup 
       Technical Member 

 
 

     Dr. Dheeraj Bhatnagar 
Technical Member 

17.02.2025 
PK 
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