
BEFORE  THE   SECURITIES  APPELLATE   TRIBUNAL 

                                           MUMBAI 

      

                            Date: 8.6.2023 

 

 

   Appeal No.467 of 2023 

 

Kuber Securities Ltd.  ...Appellant    

 

Versus 

 

 

Securities and Exchange Board of India …Respondent 

 

 

Mr. Sumit Rai, Advocate with Mr. Manish Chhangani, 

Ms. Samreen Fatima, and Mr. Sumit Yadav, Advocates 

i/b. The Law Point for the Respondent. 

 

 

Order: 

  

 

1.       The sole issue that arises for consideration is 

whether the appellant is entitled for payment of interest 

on account of the refund made by SEBI towards fee 

liability which was recovered in excess 20 years ago.  

2.      Let a reply be filed by the respondent within three 

weeks.  Rejoinder may be filed within three weeks 

thereafter.   
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3.      Matter is adjourned.  List on 1st August, 2023 for 

admission and for final disposal.   

4.       This order will be digitally signed by the Private 

Secretary on behalf of the bench and all concerned 

parties are directed to act on the digitally signed copy 

of this order. Certified copy of this order is also 

available from the Registry on payment of usual 

charges.          

                                             

 

                                                 Justice Tarun Agarwala 

                                                   Presiding Officer 

                                                                                                                                       

                                         

 

 

  Ms. Meera Swarup 

  Technical Member 
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