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CORAM: Justice Tarun Agarwala, Presiding Officer  

        Justice M. T. Joshi, Judicial Member 

 

 

Per: Justice Tarun Agarwala, Presiding Officer (Oral) 

 

 

1. We have heard Shri Modi, the learned senior counsel 

for the appellant.  The present appeal has been filed against the 

order dated October 04, 2021 passed by the Adjudicating 



 2 

Officer (“AO” for convenience).  We find that the show cause 

notice was issued to a large number of entities and, one such 

entity, is Lakshmi Vilas Bank. 

 

2. The appellant contends that pursuant to a scheme of 

amalgamation Lakshmi Vilas Bank amalgamated with the 

appellant and, therefore, Lakshmi Vilas Bank has ceased to 

exist.  Upon receipt of the show cause notice by the appellant 

the preliminary objection was filed with regard to the 

maintainability of the show cause notice and proceedings 

initiated thereto.  The AO had directed the appellant that all 

contentions shall be considered after a reply is filed on merit.  

 
3. Having heard the learned counsel for the appellant, we 

are of the opinion that the order does not suffer from any error 

of law as the interest of the appellant is protected.  We dispose 

of the matter directing the AO to consider the objections raised 

by the appellant at the time when the matter is finally decided.    

 

4. The present matter was heard through video conference 

due to Covid-19 pandemic. At this stage it is not possible to sign 

a copy of this order nor a certified copy of this order could be 

issued by the Registry. In these circumstances, this order will be 

digitally signed by the Private Secretary on behalf of the bench 
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and all concerned parties are directed to act on the digitally 

signed copy of this order. Parties will act on production of a 

digitally signed copy sent by fax and/or email. 

 

 

                     

  Justice Tarun Agarwala         

        Presiding Officer 

        
 

 

 
 

Justice M. T. Joshi 

  Judicial Member 
23.12.2021 
PK 
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