
BEFORE THE SECURITIES APPELLATE TRIBUNAL 
  MUMBAI 

 
 

 
 

       Date: 05.10.2021 
 

Misc. Application No. 1176 of 2021 
And 

Appeal No. 627 of 2021 
  
 
Shri Snehal Bharatbhai Patel                                     …Appellant 
 
Versus 
 
Securities and Exchange Board of India                …Respondent 
 

 
Mr. Nitin H Parikh, Practising Company Secretary for the 
Appellant. 
 
Mr. Abhishek Khare, Advocate with Ms. Samreen Fatima, 
Advocate i/b Khare Legal Chambers for the Respondent.  
 
 
ORDER: 
 
1. There is a delay of 252 days in the filing of the appeal.  

The learned counsel for the respondent has objected to the 

inordinate delay in the filing of the appeal.  However, 

considering the order of the Supreme Court in Suo-moto writ 

petition (civil) no(s). 3/2020 dated 23rd March, 2020 we 

condone the delay.   The application is allowed. 

 

2. Having heard the learned counsel for the parties, we allow 

three weeks time to the respondent to file a reply.  Three weeks 

thereafter to the appellant to file rejoinder.  The matter would be 



 2

listed for admission and for final disposal on December 20, 

2021.  In the meantime, the appellant may deposit the amount as 

per the impugned order under protest which if deposited shall be 

subject to the result of the appeal.  

 

 
3. Parties are directed to take instructions from the Registrar 

48 hrs. before the date fixed in order to find out as to whether 

the matter would be taken up for hearing through video 

conference or through physical hearing.              

 

4. The present matter was heard through video conference 

due to Covid-19 pandemic. At this stage it is not possible to sign 

a copy of this order nor a certified copy of this order could be 

issued by the Registry. In these circumstances, this order will be 

digitally signed by the Private Secretary on behalf of the bench 

and all concerned parties are directed to act on the digitally 

signed copy of this order. Parties will act on production of a 

digitally signed copy sent by fax and/or email.     

 

  Justice Tarun Agarwala         
        Presiding Officer 
        

 
 
Justice M. T. Joshi 
  Judicial Member 

05.10.2021 
PK 
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