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MISC. APPLICATION NO.203 OF 2017:

1. There is delay of 192 days in filing this appeal. For the reasons stated

in Misc. Application No.203 of 2017 the delay is condoned. The Misc.

Application is disposed of accordingly.



APPEAL NO.160 OF 2017:

2. This appeal is filed to challenge the ex-parte ad-interim order passed
by the Whole Time Member (“WTM” for short) of Securities and Exchange
Board of India (“SEBI” for short) on 1% June, 2016 and also the confirmatory

order passed on 1% November, 2016.

3. Counsel for SEBI, on instruction, states that SEBI would complete the

investigation by 31%t March, 2018.

4. In these circumstances, we dispose of the appeal by directing SEBI to
complete the investigation and to issue show-cause notice, if deemed fit, on or
before 31 March, 2018 and thereafter pass appropriate order on the said
show-cause notice, if any issued, after giving an opportunity of hearing to the

appellant as expeditiously as possible.

5. Appeal is disposed of in the aforesaid terms with no order as to costs.
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