BEFORE THE SECURITIES APPELLATE TRIBUNAL
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Date of Decision : 18.01.2018

Appeal No. 394 of 2017

1. Shrikant C. Bhalakia
2. Anand S. Bhalakia

Rekha No. 2, Apartment No. 19,
4™ Floor, 46 Ridge Road,

Walkeshwar,
Mumbai — 400 006. ...Appellants
Versus

Securities and Exchange Board of India,

SEBI Bhavan, Plot No. C-4A, G-Block,

Bandra-Kurla Complex, Bandra (East),

Mumbai — 400 051. ...Respondent

Mr. Tushar Bhavsar, Advocate i/b Ajay Khandhar & Co. for the Appellant.

Mr. Rafique Dada, Senior Advocate with Mr. Mihir Mody and Mr. Nishant
Upadhyay, Advocates for the Respondent.

CORAM : Justice J.P. Devadhar, Presiding Officer
Jog Singh, Member
Dr. C.K.G. Nair, Member

Per : Justice J.P. Devadhar (Oral)

1. This appeal is filed to challenge the Confirmatory Order passed by
the Whole Time Member (‘“WTM’ for short) of Securities and Exchange
Board of India (‘SEBI” for short) on November 3, 2017. As recorded in the
impugned order, the investigation has already been completed and Counsel
for SEBI on instruction states that show cause notice would be issued to the

appellant within a period of two weeks from today.



2. In these circumstances, the appeal is disposed of with a direction to
SEBI to issue show cause notice to the appellant within a period of two
weeks from today. The appellant may file reply to the show cause notice and
thereafter SEBI shall dispose of the show cause notice as expeditiously as

possible.

3. Appeal is disposed of in the aforesaid terms with no order as to costs.
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