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Per : Justice J.P. Devadhar (Oral)

1. By this Miscellaneous Application the applicant seeks modification of
our order passed in the aforesaid appeal on 10™ August, 2017.

2. By order dated 10™ August, 2017, the appeal filed by the appellant
was disposed of inter alia by directing the appellant to file its objections to
the ex-parte order within the time stipulated therein and directing SEBI to

dispose of the said objections within the time stipulated therein.



3. Counsel for the applicant states that pending final order to be passed
by SEBI, the directions contained in para 4.1 (B), (C), (D), (E) and (F) of
the ex-parte order of SEBI dated 10™ August, 2017 be stayed subject to the
appellant furnishing a bank guarantee for the entire amount of loss
allegedly averted by the appellant as more particularly set out in the order
dated 10™ August, 2017.
4.  Counsel for SEBI states that subject to the applicant furnishing bank
guarantee as approved by SEBI, copy of which is tendered and marked ‘X’
for identification, the aforesaid directions may be stayed.
5. Accordingly we dispose of the Miscellaneous Application by staying
the directions contained in para 4.1 (B), (C), (D), (E) and (F) of the ex-parte
order dated 10™ August, 2017 qua the appellant, subject to the appellant
furnishing a bank guarantee for the amount set out in the order dated 10"
August, 2017, in terms of the draft which is tendered and marked ‘X’ for
identification.
6. Counsel for SEBI fairly states that in the event of encashing the
aforesaid bank guarantee, SEBI would give 7 days notice to the appellant
before encashing the bank guarantee.
7.  The Miscellaneous Application is disposed of on the above terms with
no order as to costs.
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