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1. This appeal is filed to challenge the order passed by the Whole Time
Member (‘WTM’ for short) of Securities and Exchange Board of India
(‘SEBI’ for short) on February 18, 2016 whereby the appellant and its
directors were directed to refund jointly and severally to the investors the
money collected by the appellant through issuance of Non-Convertible
Debentures with interest @ 15% per annum compounded at the half yearly
intervals, from the date when the repayments became due to the investors

till the date of actual payment.

2. Learned counsel for the appellant states that out of the amount of

" 59.37 crore collected by the appellant company, as on date appellant has



refunded principal amount of ~ 39 crore (approximately) to the investors

with interest amounting to ~ 13 crore (approximately). Counsel for the

appellant further states that appellant company is ready and willing to pay to
the investors the balance amount as per the impugned order, however, in a

time bound manner.

3. Counsel for SEBI states that the amounts allegedly refunded by the

appellant to the investors are yet to be verified by SEBI.

4. In these circumstances, since the appellant company is ready and
willing to comply with the order passed by SEBI, we dispose of the appeal
by directing the appellant to make a representation to SEBI setting out in
detail the names of the investors, proof of payment made to the investors,
the quantum of refund made and the mode and the manner in which the
balance amount would be refunded to the investors within a period of 4
weeks from today. Thereupon, SEBI shall consider the said representation

and pass appropriate order thereon in accordance with law.

5. Appellant shall furnish list of its assets (as stipulated in the impugned

order) to SEBI within a period of 4 weeks from today.

6. It is made clear that till the entire amount under the impugned order
Is refunded to the investors to the satisfaction of SEBI, appellant shall not

dispose of any of its assets without prior approval of SEBI.

7. Appeal is disposed of in the aforesaid terms with no order as to costs.
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