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1.        In these two appeals, appellants are challenging the ex-parte ad-interim 

order of the Whole Time Member (‘WTM’ for short) of Securities and 

Exchange Board of India (‘SEBI’ for short) on 8th May, 2015.   
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2.  Counsel for SEBI states that on 22nd August, 2016, confirmatory order 

has been passed by the WTM of SEBI and the same has been served upon the 

appellants on 1st September, 2016.  

 

3. In view of the confirmatory order, both the appeals have become 

infructuous. However, Counsel for the appellants seek time to take 

instructions as he has not seen the confirmatory order.   

 

4.  We see no reason to grant an adjournment in the matter. Once 

confirmatory order is passed, challenge to the ex-parte ad-interim order does 

not survive. The proper course for the appellants is to challenge the 

confirmatory order, if so advised. 

 

5.  Since both the appeals have become infructuous, both the appeals are 

dismissed with no order as to costs.   

 

  Sd/- 

           Justice J.P. Devadhar 

Presiding Officer 
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        Jog Singh 

        Member  
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        Dr. C.K.G. Nair  

        Member  
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