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1.          Appellant is aggrieved by the order passed by the Whole Time Member 

(‘WTM’ for short) of Securities and Exchange Board of India (‘SEBI’ for short) on 

March 30, 2016.  By the said order, the appellant is inter-alia directed to wind up the 

existing collective investment schemes and refund the amounts collected from the 

investors within three months from the date of the said order.  The appellant while 

accepting the aforesaid decision of SEBI is only seeking extension of time to comply 

with the said order of SEBI.  In support of the above contention appellant has stated 

in the memo of appeal that various steps have been taken in implementing the order 

passed by the WTM of SEBI on March 30, 2016.  

 

2.         Counsel for SEBI while not disputing the statements made in the memo of 

appeal submits that the said statements need to be verified by SEBI.  
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3.         Since the appellant accepts the decision of SEBI and submits that steps have 

been taken to implement the order of SEBI, we grant extension of three months time 

to comply with the order passed by the WTM of SEBI on March 30, 2016.  It is made 

clear that the implementation of the order passed by WTM of SEBI on March 30, 

2016 shall hence forthwith be under the supervision of SEBI and it would be open to 

SEBI to grant further extension of time if need arises.  

 

4.         The appellant is at liberty to pay to investors through NEFT mode in addition 

to other permissible modes of payments.  Appellant shall furnish proof of payment to 

SEBI from time to time.  

 

5.         Appeal is disposed of in the above terms with no order as to costs.  
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