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1. Counsel for the appellant, on instruction, seeks to withdraw the 

appeal. Accordingly, while permitting the appellant to withdraw the above 

appeal, four weeks' time is granted to the appellant to pay the penalty 

imposed under the order impugned in this appeal.  

  

2. If the amount of penalty imposed under the impugned order is paid 

by the appellant within four weeks from today, then SEBI shall accept the 

same in discharge of the entire claim under the impugned order. If the 

appellant fails to pay the penalty within the time stipulated herein, then 



 2

SEBI is at liberty to recover the penalty with interest @ 12% per annum 

from the date of the order impugned in the appeal till payment. 

 

3. Appeal is disposed of in the aforesaid terms with no order as to costs. 

In view of the disposal of the appeal, Misc. Application does not survive 

and is accordingly disposed of with no order as to costs. 
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           Justice J.P. Devadhar 

     Presiding Officer 

     

 

            Sd/- 

     Dr. C.K.G. Nair 

            Member 
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