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   Versus  
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Mr. K. C. Jacob a/w Mr. Ayush Agarwal, Advocates for Appellants.  
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CORAM : Justice J.P. Devadhar, Presiding Officer 

  Jog Singh, Member 

 

Per : Justice J.P. Devadhar (Oral) 

 

1.   Counsel for Appellants submit that he has instruction to withdraw the 

Appeal and requests for three months’ time to pay the amount of penalty 

imposed under the order which is impugned in this Appeal.  

2.  Counsel for SEBI has no objection.  

3.  Accordingly, the aforesaid Appeal is allowed to be withdrawn.  

Appellants are permitted to pay the amount of penalty imposed under the 

order which is impugned in this Appeal within a period of three months from 

today.  

4.  If the amount of penalty imposed under the impugned order is paid by 

the Appellants within the time stipulated herein, then SEBI shall accept the 

same in discharge of the entire claim under the order.   

5.  The Appeal is disposed of accordingly with no order as to costs.  
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Justice J.P. Devadhar 

Presiding Officer 
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             Member   
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