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1. Appellant is aggrieved by the ex parte order passed by the 

adjudicating officer of Securities and Exchange Board of India (‘SEBI’ for 

short) on March 23, 2011. Counsel for SEBI fairly states that in view of the 

controversy as to whether notices in respect of the proceedings which are 

subject matter of the present appeal were properly served on Appellant or 

not, impugned order may be quashed and set aside and the appeal be 

restored to the file of the adjudicating officer for passing fresh order on 

merits and in accordance with law.  
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2. Accordingly, impugned order dated March 23, 2011 is quashed and 

set aside and matter is restored to the file of adjudicating officer for passing 

fresh order on merits and in accordance with law.  

 

3. Counsel for the Appellant states that the address shown in the memo 

of appeal is the correct address of the appellant and that the requisite PAN 

Card copy issued by the Income Tax Department will be furnished by the 

appellant to SEBI within two weeks from today.  

 

4. Since the order impugned in the appeal is quashed and set aside, 

SEBI is directed to revoke the attachment levied on the demat account, bank 

account and fixed deposits of the appellant, if any, forthwith. 

 

 

5. Appeal is disposed of in the above terms with no order as to costs. 
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