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Misc. Application No. 162 of 2014:

By this Miscellaneous Application appellant seeks condonation of
delay in filing the appeal against the impugned order dated October 28,
2010. It is the case of the appellant that the impugned order is an ex parte
order passed without serving a copy of the show cause notice / impugned
order on the appellant. According to appellant, he came to know about the

impugned order only when recovery certificate was issued and bank account



of the appellant was attached on July 17, 2014. In these circumstances, we
deem it proper to condone the delay.
Misc. Application is disposed of accordingly with no order as to

costs.

Appeal No. 354 of 2014:

1. Appellant is aggrieved by the ex parte impugned order dated October
28, 2010 whereby penalty of Rs. 1 lac is imposed upon the appellant
u/s 15-1(2) of the Securities and Exchange Board of India Act, 1992. Main
grievance of the appellant is that the said order has been passed without
serving a copy of the show cause on the appellant. Learned counsel for the
respondent fairly states that although in the impugned order it is stated that
the show cause notice was sent to the last known address, in fact the said

notice was sent to the wrong address.

2. In these circumstances, impugned order dated October 28, 2010 is
quashed and set aside and the matter is restored to the file of SEBI. SEBI is
directed to pass fresh order on merits and in accordance with law after
serving copy of the show cause notice and after giving personal hearing to

the appellant as expeditiously as possible. All contentions on both sides are

kept open.
3. Appeal is disposed of in above terms with no order as to costs.
Sd/-
Justice J.P. Devadhar
Presiding Officer
Sd/-
A.S. Lamba
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