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Misc. Application No.143 of 2014

There is a delay of 901 days in filing the appeal. An application for
condonation of delay has been filed. For the reasons stated in the application,
we condone the delay.

Misc. Application stands disposed of accordingly.

Appeal No.302 of 2014

1. This appeal is filed to challenge the confirmatory order passed by the

Whole Time Member of Securities and Exchange Board of India (for short



‘SEBI’) on 30" December, 2011 whereby an ex-parte interim order dated 21+
September, 2011 has been confirmed. By the ex-parte order appellant was
restrained from issuing equity shares or any other instrument convertible into
equity shares or alter the capital structure in any manner till further
directions. By the confirmatory order dated 30" December, 2011, ex-parte
order dated 21¢t September, 2011 has been confirmed. Since no further action

has been taken, present appeal has been filed.

2. Counsel for the respondent on instructions states that show-cause
notice under 11B of Securities and Exchange Board of India Act, 1992 would
be issued to the appellant within a period of three weeks from today and the
same would be disposed of by passing an order within a period of four
months thereafter. Statement made by the counsel for SEBI is accepted. In
view of the statement made by the counsel for the respondent, we see no

reason to entertain the appeal.

3. Appeal is disposed of in the above terms with no order as to costs.
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