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1. Heard counsel for the parties. This appeal is filed in gross abuse of 

the process of law and completely disregarding the Apex Court order 

passed in the case of appellant on February 24, 2014. 

 

2. While permitting withdrawal of Civil Appeal filed against order of 

this Tribunal dated December 12, 2013 the Apex Court on February 24, 

2014 had permitted the appellant to file an application before this 

Tribunal along with documents which could not be placed before this 

Tribunal while passing order on December 12, 2013. 
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3. Instead of filing an application, as directed by the Apex Court, 

appellant has chosen to file present appeal wherein it is stated that this 

Tribunal has jurisdiction to set aside decision of this Tribunal dated 

December 12, 2013. 

 
4.  In fact in para 3 of the memorandum of appeal, it is stated that this 

Tribunal has jurisdiction to entertain an appeal under Section 15Y(1)(b) 

of Securities and Exchange Board of India Act, 1992 (“SEBI Act, 1992” 

for short) against an order passed by Presiding Officer of this Tribunal. 

Section 15Y(1)(b) is not to be found under the  SEBI Act. Section 15Y 

of SEBI Act in fact debars Civil Courts from entertaining any suit or 

proceedings against the order of this Tribunal. 

 

5. As per section 15Z of SEBI Act, appeal against any order of this 

Tribunal is maintainable before the Apex Court. Thus, it is clear that the 

present appeal filed to challenge the order of this Tribunal dated 

December 12, 2013 is wholly misconceived.  

 

6.  It is not possible to consider the appeal filed by appellant as 

application filed pursuant to Apex Court order dated February 24, 2014, 

because as per that order appellant was required to annex new 

documents which were not placed before this Tribunal in the earlier 

proceedings. Since no new documents are annexed to the present appeal, 

it cannot be treated as application filed pursuant to the order passed by 

the Apex Court. 
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7. In these circumstances, since the appeal is filed in gross abuse of 

the process of law and by completely disregarding the directions 

contained in the Apex Court order dated February 24, 2014 we have no 

option but to dismiss the appeal.  

 

8. Accordingly, the appeal is dismissed with no order as to costs. 

 

 

                  

              Sd/- 

Justice J.P. Devadhar 

   Presiding Officer  
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