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Per : Justice J.P. Devadhar (Oral)

1. This Appeal as also Miscellaneous Application No. 135 of 2013
seeking condonation of delay in filing the appeal, is filed to challenge
order of the Whole Time Member of Securities and Exchange Board of
India (‘SEBI’ for short) dated April 25, 2012. By that order, ad-interim
ex-parte order dated September 21, 2011 has been modified and appellant
Is permitted to operate its demat account subject to conditions set out

therein.



2. Although various grounds are set out in the Memorandum of
Appeal/Miscellaneous Application, fact remains that impugned order has

operated for more than 18 months.

3. Counsel for SEBI on instruction states that the investigation in the
present case is nearing completion and that respondent would initiate
adjudication proceedings and pass appropriate order thereon within a

period of 4 months from today.

4, In these circumstances, without going into merits of the case and
without interfering with the impugned order, we accept statement made
by counsel for SEBI and direct SEBI to initiate adjudication proceedings
and pass appropriate order thereon within a period of 4 months from

today qua the appellant.

5. Appeal is disposed of in above terms with no order as to costs.
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