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 This appeal is directed against the order dated March 31, 2010 passed by the 

adjudicating officer imposing a monetary penalty of ` 50,000/- on the appellant for 

violating the circular dated January 13, 2004 of the Securities and Exchange Board 

of India (for short the Board) and also for acting as a sub-broker without being 

registered as such.  During the pendency of the appeal the appellant filed an 

application for a consent order in terms of the Board’s circular dated April 20, 2007.  

The revised consent terms as proposed by the appellant were examined by the High 

Powered Advisory Committee set up for the purpose which after considering the 

facts and circumstances of the case recommended that the case be settled on payment 

of ` 5 lacs.  The recommendations made by the High Powered Committee were then 

put up before two whole time members of the Board who have accepted the 

proposed terms.  We are informed that the appellant has since paid the amount of ` 5 

lacs.  
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2. Having heard the learned counsel for the parties and after going through the 

records of the case, we are of the view that in the circumstances of the present case, 

the ends of justice would be adequately met if the terms as proposed by the appellant 

and accepted by the respondent Board are approved which we hereby do.  The 

impugned order passed by the adjudicating officer will stand modified accordingly.   

The appeal is disposed of as per the revised consent terms offered by the 

appellant.  No costs.  
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