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 The appellant before us is a stock broker and a member of the Calcutta Stock 

Exchange. The adjudicating officer has found that the appellant executed 

manipulative trades on behalf of his clients in cross deals. The learned counsel for 

the appellant has not addressed arguments on the merits of the case. At the outset, 

she has pleaded for mercy on behalf of the appellant. Having regard to the facts and 

circumstances of the case, the penalty imposed is reduced to Rs. 2 lacs. The 

impugned order will stand modified accordingly. 

 The appeal stands disposed of as above with no order as to costs. 
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