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 We have heard the learned counsel for the parties who have taken us through 

the record. We find that the issues involved in the appeal are squarely covered 

against the appellant and in favour of the Board by our earlier decision in N.M. 

Lohia vs. Securities and Exchange Board of India, Appeal no. 108 of 2009 decided 

on January 13, 2010. For the reasons stated in our earlier order, the present appeal is 

dismissed with no order as to costs. 
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