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 Pending enquiry proceedings, the whole time member of the Securities and 

Exchange Board of India by his order dated February 20, 2009 restrained the 

appellant company and its whole time directors from accessing the securities market 

until further orders.  It is this order which is now under challenge before us in this 

appeal. 

2. We have heard the learned senior counsel on both sides.  Since the enquiry 

proceedings are pending, it shall not be appropriate for us to go into the issues sought 

to be raised in the appeal lest any observation made by us prejudices the case of 
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either party.  The learned senior counsel for the respondent Board informs us that 

one of the reasons for not concluding the enquiry proceedings so far is that the 

appellant has not filed its reply to the show cause notice which was served on it in 

June 2009. Without going into the merits of the appeal, we dispose of the same with 

a direction to the respondent Board to conclude the enquiry proceedings at the 

earliest but not later than July 31, 2010 even if the appellant does not file its reply.  

No costs.  
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