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By an ex-parte order dated April 23, 2009 the whole time member of the 

Securities and Exchange Board of India restrained, among others, the appellant herein 

from accessing the securities market till further orders pending investigations.  The            

ex-parte order was treated as a show cause notice and those against whom the said order 

was passed were called upon to file their objections, if any.  The appellant filed his 

objections and on a consideration of the matter, the whole time member of the Board has 

confirmed the ex-parte order on January 28, 2010.  It is against this order that the present 

appeal has been filed under section 15 T of the Securities and Exchange Board of India 

Act, 1992.  Investigations are still going on and it will not be prudent for us to go into the 

details of the issues sought to be raised in the appeal lest any observation made by us 
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prejudices the case of either party.  We, therefore, decline to interfere with the impugned 

order at this stage but direct the respondent Board to conclude the investigations on or 

before July 31, 2010. 

 The appeal stands disposed off as above with no order as to costs. 
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