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The Securities and Exchange Board of India (for short the Board) received
complaints from some stockbrokers alleging that a set of clients including the
appellant had traded in large quantities in the scrip of RTS Power Corporation Limited
and failed to fulfil their pay-in obligations to the stock exchange. On receipt of these
complaints, the Board started investigations. Pending investigations, the clients
including the appellant were restrained from accessing the securities market and were
prohibited from buying, selling or dealing in securities till further orders. This was an
ex-parte order passed by the whole time member on June 5, 2009. The ex-parte order
was treated as a show cause notice and the same was served on the delinquent entities
who were given 15 days time to file their objections, if any. It is not in dispute that the
appellant failed to file his objections. The ex-parte order has now been confirmed by

the whole time member by his order dated November 18, 2009. It is against this order



that the present appeal has been filed under Section 15T of the Securities and
Exchange Board of India Act, 1992.

2. We have heard the learned counsel for the parties. Since the investigations are
still continuing, it will not be appropriate for us to examine the merits of the issues
raised in the appeal lest any observation made by us prejudices the case of either party.

In this view of the matter, the appeal is dismissed with no order as to costs.
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