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Challenge in this appeal is to the order dated May 18, 2006 passed by the 

adjudicating officer imposing a monetary penalty of Rs. 10 lakhs on the appellant for 

violating the provisions of Regulations 4(1) and 2(a), (b), (e) and (n) of the Securities 

and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices 

relating to the Securities Market) Regulations, 2003 and also the Securities and 

Exchange Board of India (Stock Brokers and Sub-brokers) Regulations, 1992. 

During the pendency of the appeal the appellant filed an application before the 

respondent Board for a consent order in terms of the circular dated April 20, 2007. 

The application was processed and the consent terms as offered by the appellant 

were placed before the High Powered Committee set up for the purpose. The revised 

terms of offer have been accepted by the said Committee which terms have also been 
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accepted by the two whole time members of the respondent Board. As per the 

consent terms, the appellant has offered to pay a sum of Rs. 15.50 lakhs to the 

respondent Board. The appellant has now filed Miscellaneous Application no. 92 of 

2009 seeking approval of this Tribunal to the revised terms as accepted by the High 

Powered Committee and the two whole time members of the Board. 

After hearing the learned counsel for the parties and having regard to the 

facts and circumstances of the case, we are of the view that the ends of justice would 

be adequately met if the appellant deposits a sum of Rs. 15.50 lakhs. The learned 

counsel for the appellant states that the amount has since been paid and that the same 

has been received by the respondent Board. This being so, we hereby grant our 

approval to the revised terms of offer as accepted by the High Powered Committee 

and dispose off the appeal in those terms. The impugned order stands modified 

accordingly. No costs. 
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